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We have audited the accompanying Project Financial Statements of of the Integrated Nutrients
Pollution Control Project which comprise statement of resources and uses of founds, statement
of expenditures, financial statement of loan, statement of treasury account and other explanatory
notes for the period April 13, 2017 — December 31, 2017. The project is funded the International
Bank for Reconstruction and Development (IBRD) through the Loan no. 8597 — RO signed on
April 14, 2016, ratified through the decision no. 46 on April 03, 2017.

In our opinion, the accompanying Project Financial Statements for the year ended 31 December
2017 is prepared, in all material respects, in accordance with the basis of accounting procedures
and to meet the requirements of the General Conditions for the loans issued by IBRD.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Project Financial Statements section of our report. We are independent of the
Project in accordance with ethical requirements that are relevant to our audit of the financial
statements in Romania, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

We draw attention to Note 5 to the Project Financial Statements, which describes the basis of
preparation. The Project Financial Statements are prepared to assist the Project to meet the
requirements of the Contract. As a result, the Schedules may not be suitable for another purpose.
Our report is intended solely for the UMP and IBRD, should not be distributed to parties other
than the UMP or the IBRD. Our opinion is not modified in respect of this matter.

Management is responsible for the preparation of the Project Financial Statements in accordance
with the General Conditions for the loans issued by IBRD, and for such internal control as
management determines is necessary to enable the preparation of the Statements that are free
from material misstatement, whether due to fraud or error.
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In preparing the Project Financial Statements, management is responsible for assessing the
UMP’s ability to continue as a going concern in accordance with agreements provisions,
disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless management either intends to liquidate the UMP or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the UMP’s financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the Project Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue and auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on a basis of these Financial Statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Project Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain and understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Project's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Project Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusion are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Project to
cease to continue as a going concern.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

For MOORE STEPHENS KSC ASSURANCE S.R.L.:

Registered on the Romanian Chamber of Financial Auditors

no. 1266/7.09.2015
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LIST OF ABBREVIATIONS

GoR - Government of Romania

INPCP - Integrated Nutrients Pollution Control Project

INPCP-AF - Integrated Nutrients Pollution Control Project Additional Financing

IBRD - International Bank for Reconstruction and Development

Loan - the IBRD Loan (8597 — RO) for the Integrated Nutrients Pollution Control Project
MoPF — Ministry of Public Finance

MoWF - MINISTRY OF WATERS AND FORESTS

PMU — Project Management Unit established within MoWF for the implementation of the INPCP
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MINISTRY OF WATER AND FOREST
LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 - all the amounts are expressed in EUR, unless otherwise stated

GENERAL INFORMATION
Reporting entity

The Project is implemented by the Ministry of Water and Forest of Romania by means of the PMU
within the entity.

Loan Agreement

The Government of Romania implemented starting with 2008 the “Integrated Nutrients Pollution
Control Project” — the Original Project (INPCP), having a total value of EUR 60 miillion, financed
through an International Bank for Reconstruction and Development loan, a Global Environmental
Facility grant and local funds. The INPCP became effective on December 8, 2008 for a total IBRD
loan of EUR 50 million (LN 4873-RO) and GEF Grant of US$5.5 million (WBTF058040-R0),
respectively. The Project Development Object is to support the Government of Romania to meet
the European Union (EU) Nitrates Directive requirements by (a) reducing nutrient discharges to
water bodies, (b) promoting behavioral change at the commune level, and (c) strengthening
institutional and regulatory capacity.

After the first loan, no. 4873-RO, ratified by law 228/2008, Romania has received the Additional
Loan, no. 8597-R0O in amount of 48 million Euros from the International Bank for Reconstruction
and Development (IBRD) to support the implementation of the “Integrated Nutrients Pollution
Control Project-Additional Financing”. The Loan agreement no. 8597 RO between Romania and
IBRD was signed at Bucharest on April 14, 2016 and ratified by law no. 46/03.04.2018. The
subsidiary agreement between Ministry of Public Finance and Ministry of Water and Forest was

signed on May 08%", 2017.

The Integrated Nutrients Pollution Control Project — Additional Financing (financed by the IBRD loan
no. LN8597-RO) continues to support the scaling up of activities initiated under the original Project.
The Project remains highly relevant for Romania’s obligations related to the implementation of the
requirements of EU Nitrates Directive, in light of continued challenges Romania is facing with
nutrient pollution countrywide, and successful experiences gained by the original Project; it
continues to be the only project in Romania that finances direct investments in rural communities,
bringing, at the same time important environmental as well as social-economic benefits. INPCP-
AF helps with promoting environmentally-friendly, sustainable development of natural resources
and agriculture in rural areas and strengthening Romania’s institutional and regulatory capacity for

meeting EU requirements.

The Project Development Objective (PDO) is to support the Borrower with a view of meeting the
requirements of the EU Nitrates Directive at national level. This shall be accomplished by:
a) Investment promotion in local communities for reducing nutrient discharges in water courses;

b) Enhancing institutional capacity and coordination within ministries, institutions, agencies and
all relevant stakeholders at local and national level for the regulation, implementation,
monitoring and inspection of the requirements of the EU Nitrates Directive, and
¢) Promoting behavioral changes and good agricultural practice at local commu:;g&(ﬁl‘%%&lmmmw
185, MAL 208
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LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 — all the amounts are expressed in EUR, unless otherwise stated

The Loan was declared effective on April 13, 2017, and has a closing date of March 31, 2022 and
a four-month grace period ending on July 31, 2022.

Destination of Borrowed Funds
The Project is structured in four parts, as described below:

Part I: Investments in Local Communities to Reduce Nutrient Pollution (EUR 35 million)
Part [I: Institutional Strengthening and Capacity Buiiding (EUR 5.5 million)

Part lIIl: Public Awareness and Information Support (EUR 3.5 million)

Part IV: Project Management (EUR 4 million).

The aforementioned parts of the Project are further presented below:

Part I: Investments in Local Communities to Reduce Nutrient Pollution.

Implementation of Sub-projects proposed by Beneficiaries in any of the areas set forth in the
Operational Manual, including the following: (i) developing local community storage, composting
and handling systems, packing/pelleting stations and biogas facilities, all to promote better
management of livestock and household waste; (ii) planting of vegetative buffer strips, including tree
planting and afforestation; (iii) sewage and wastewater treatment activities; and (iv) provision of
equipment to upgrade the existing manure storage and/or composting facilities;

Part ll:Institutional Strengthening and Capacity Building.

1. Providing support to:

(@)ANAR to monitor and report to the MEWF and EU on the quality of surfacewater and
groundwater under the EU Nitrates Directive and the EU Water Framework Directive, through

inter alia:

)] the acquisition of equipment for groundwater wells;

(i) the construction of groundwater wells;

(iii) the acquisition of laboratory equipment and related software; and

(iv) the provision of technical assistance for, inter alia, the carrying out of studies and the
development of software; and

(b)institutions represented in the Inter-Ministerial Committee for Application of the EU Nitrates
Directive (ICA).

2. Carrying out of a comprehensive training program for the staff of the relevant national, regional
and county level agencies on monitoring, control and reporting under the EU Nitrates Directive
and EU Water Framework Directive.

3. Improving the capacity building system able to support the scaling up, at the national level, of the
implementation process of the EU Nitrate Directive and Water Framework Directive.

4. Providing technical assistance to: (i) update the Code of Good Agricultural Practices and revise
action programs; and (ii) carry out activities to promote the adoption by the farmers of the
improved nutrient management practices set forth in the Code of Good Agricultural Practices.

5. Developing knowledge and training activities (through providers), and supporting on-farm
demonstrations to improve the adoption and compliance by farmers of the Code of Good

Agricultural Practices. i
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LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 - all the amounts are expressed in EUR, unless otherwise stated

Part lll: Public Awareness and Information Support.

1. Carrying out of public awareness activities at the local, river basin, national and regional levels,
including meetings, workshops, field trips, study tours and mass media events and products, to
introduce the Project and its benefits, to promote improved rural sanitation and implementation
of good agricultural practices.

2. Providing training and support to potential Beneficiaries during the preparation and
implementation of Sub-projects.

Part IV: Project Management

Supporting the PMU in connection with Project implementation, monitoring, reporting, evaluation
and impact assessment through the provision of: (i) funds for Incremental Operating Costs and for
the acquisition of goods (including cars); and (ii) non-consuitant services and consultants' services
including, inter alia, audit and social surveys; and (iii) training.

The Loan has only one disbursement category

The following table sets forth the types of items to be financed out of the proceeds of the Loan under
the single disbursement category and the percentage of expenditure to be financed from the Loan:

Loan allocation

In compliance with the Loan Agreement, the categories of expenditures financed through the IBRD
loan proceeds comprise of the following:

Code  Category Description Amount allocated Amount
from the loan EUR allocated from

the loan RON

1. Goods, works, non-consulting services, 48.000.000 216.873.000

consultants’ services (including audits),
training and incremental operating costs
for the parts of the Project set out in
Schedule 1 to the Agreement

Total project financing 48.000.000 216.873.000

Disbursement is monitored in the Loan currency - Euro.

Note: For the purposes of determining the value of the loan, the euro / lei rate used was that
registered on 13 April 2017, the date of entry into force of the project, at the NBR exchange rate
4,5182 lei / euro.

The Project is financed from the State Budget through the State Treasury. The Mo%“‘%ﬁmﬁbﬁw
withdrawals from the Loan based on the statement of expenditures (SOEs) and docuffiéHtation

15, MAL 2018
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provided by the PMU within MoWF. All eligible expenditures are 100% financed from the Loan, tax
included.

For the purposes of this report:

a) the terms "Statement of Expenditures" and “Summary Sheets” mean expense pre-defined
reports prepared by the PMU and used by the Borrower to submit to the IBRD with the
applications for reimbursement of payments made by the PMU for project purposes.

b) the term “State Treasury Account” means: a bank account opened at the State Treasury of
Bucharest where MoWF is receiving the requested financing from the MoPF. No Designated
Account is used for the project. MoWF would use pre-financing from State Budget funds and
then the MoPF would disburse periodically funds from the IBRD loan using the
reimbursement method for project eligible payments incurred. The Treasury makes the
monthly budgetary openings as requested, and the Project would receive its allocations in
title number 65 in the Treasury system. The Borrower would submit withdrawal applications
for the eligible expenditures. The supporting documentation for disbursements would include
summary sheets and statement of expenditures.

The account in commercial bank used for foreign expenditures under the project is:
- RO25RNCB0484154021370004 for Euro currencies

FORETHCATON BUsenees oY
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GOVERNMENT OF ROMANIA - MINISTRY OF WATER AND FOREST
IBRD LOAN (8597-RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
PROJECT

Project Financial Statements
for the period starting from April 13th 2017 up to December 31th 2017
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MINISTRY OF WATER AND FOREST
LOAN (8597 ~ RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 - all the amounts are expressed in EUR, unless otherwise

stated

1. STATEMENT OF RESOURCES AND USES OF FUNDS

1.1 Statement of the IBRD Loan Account as at 31 December 2017 - disbursed amounts

Loan No 8597 RO — INPCP

EUR

31-Dec-17

Loan amount approved 48.000.000

Less: Total drawings from loan 165.237

Loan amount not disbursed 47.834.763

IBRD loan 31-Dec-17
Opening disbursed amounts

Disbursements 165.237

Closing disbursed amounts 165.237

Net amounts 165.237

Not disbursed amounts in balance 47.834.763

RON
31-Dec-17
216.873.60
757.098
216.116.502

31-Dec-17

757.098

757.098
757.098

216.116.502

1.2 Statement of the IBRD Loan Account as at 31 December 2017 - disbursed amounts

Transferred Cumulated Sources Project Allocation
Sources - Sources April until December 31,
IBRD 13,2017 - December 2017
contribution 31, 2017
per EUR RON EUR RON EUR RON
component
Parti - - - - 35.000.000 158.137.000
Part II - - - - 5.500.000 24.850.100
Part I - 3.500.000 15.813.700
Part IV 165.237 757.098 165.237 757.098 4.000.000 18.072.800
TOTAL 165.237 757.098 165.237 757.098 48.000.000 216.873.600

During the year 2017 the withdrawal application No.1 for the period June 06th, 2017-October 20th,

2017 in amount of EUR 165.237 (RON 757.098) was disbursed, the withdrawal appli
amount of EUR 554.555 (RON 2.579.373) has been disbursed from IBRD in 2018
related to period October 21st, 2017-March 15, 2018.

cation No.2 in
for expenses

-FERTOENTINGATION M engare LY

15. MAL. 2018
WOGRE STEPHENS KSC ASSUR-HCE SR,



MINISTRY OF WATER AND FOREST
LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 — all the amounts are expressed in EUR, unless otherwise stated

1. STATEMENT OF RESOURCES AND APPLICATION OF FUNDS (CONTINUED)

1.3  Summary of Funds Received and Uses of Funds at December 31, 2017

April 13, April 13, Cumulative Cumulative
2017 - 2017 - at at
Description December  December December December
31, 2017 - 31, 2017 - 31, 2017 - 31, 2017 -
EUR RON EUR RON
Opening cash balance - - - -
Add: cash receipts 260.624 1.198.304 260.624 1.198.304
Funds pre-financed by MoPF
and disbursed by IBRD in 2017 165.237 757.098 165.237 757.098
Funds pre-financed by MoPF
and disbursed by IBRD in 2018 95.387 441.206 95.387 441.206
Less: project expenditures 260.624 1.198.304 260.624 1.198.304

Closing cash and cash
equivalents balance

2. STATEMENT OF EXPENDITURES
21 Uses of funds — IBRD contribution

Period end at
December 31, 2017

Period end at
December 31, 2017

-EUR- -RON-
Payments through treasury account 260.624 1.198.304
Total 260.624 1.198.304
2.2 Uses of funds — IBRD contribution
Using of funds - IBRD contributions Period end at Period end at
per component December 31, 2017 December 31, 2017
-EUR- -RON-
Payments through Treasury account
Part 1 - Investments in Local Communities - _
to Reduce Nutrient Pollution
Part 2 - Institutional Strengthening and - )
Capacity Building
Part 3 - Public Awareness and Information 758
3.464
Support
Part 4 - Project Management 259.866 1.194.840
Total 260.624 1.198.304

FERTRRTHCATON BUREAEFS o
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MINISTRY OF WATER AND FOREST

LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 - all the amounts are expressed in EUR, unless otherwise stated

3. FINANCIAL STATEMENT OF THE LOAN

Total disbursements as at 31 December 2017

Loan IBRD 8597 - RO December 31,
2017 - EUR -

Opening disbursed amounts -

Total Opening disbursed amounts -

Disbursements 165.237
Total Disbursements 165.237
Closing disbursed amounts 165.237
Total closing disbursed amounts 165.237
Net amount - loan amount 48,000,000
Unused loan account 47,834,763

December 31,
2017 — RON -

757.098
757.098
757.098
757.098
216.873.600
216.116.502

During the year 2017 the withdrawal application No.1 for the period June 06th-October 20th, 2017,
in amount of EUR 165.237(RON 757.098) was disbursed, the withdrawal application No.2 in amount
of EUR 554.555 (RON 2.579.373) has been disbursed from IBRD in 2018 for expenses related to

period October 21st, 2017-Mars 15t 2018.
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MINISTRY OF WATER AND FOREST
LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 - all the amounts are expressed in EUR, unless otherwise stated

5. ACCOUNTING POLICIES AND RECORDS
Basis of preparation

The special purpose Project Financial Statements are prepared under the historical cost convention, in
accordance with and comply with relevant World Bank guidelines. The amounts presented in these
financial statements are expressed in EUR (for monitoring the disbursement in the Loan currency) and
RON (the currency of the expenses pre-financed from State Budget). The EUR amounts have been
derived by applying the RON/EUR exchange rate as at the time of payment, for the internal payments
using NBR exchange rate and for the external payments using auctions exchange rate given by the
bank (Romanian Commercial Bank - BCR).

Fixed assets

Fixed assets are recognized at acquisition cost under property, plant and equipment category.
Following their accounting transfer to the beneficiaries on the basis of the handover minutes, they are
recognized on costs (after all documents have been submitted by the vendor).

Liabilities
i) Recording the loan

The loan will be recorded as a use of funds as the withdrawals take place. The entire amount of the
loan will not appear as a debt element in the accounting of the PMU as repayment is done by MoPF.

if) Acquisition of goods and services

The acquisition of goods and services is recorded as assets and expenditures respectively at the time
of the payment, and is allocated between the different sub-projects and activities to which they refer.

Funding
PMU does not record the loan amounts received from the IBRD, this being done at MoPF level.

Use of funds

The funds used represent the amounts paid for the purpose of the Project by the PMU, funds pre-
financed by the MoPF and channeled through the budgetary mechanism and classification within

MoFW.

Foreign currency translation
Project expenditures are pre-funded from the State Budget, and then the eligible expenses are

reimbursed from the Loan. The RON amounts are converted into EUR at the exchange rate
RON/EUR of the National Bank of Romania, in force at the date of payments.

FERTRNTREAON MNP30S EALY
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MINISTRY OF WATER AND FOREST

LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL

31 DECEMBER 2017 - all the amounts are expressed in EUR, unless otherwise stated

6. BANK ACCOUNTS UTILIZED WITHIN
OF DESIGNATED ACCOUNT

THE PROJECT,

STATEMENT

All the funds are received through the Ministry's State Treasury Account. The internal payments are
done through this account and for the external payments the funds are transferred to the Ministry's
bank account from BCR (The Romanian Commercial Bank). No material balances are maintained
in the commercial bank accounts which are used solely for external payments as Treasury cannot

accommodate payments in foreign currencies.

Based on the Order of the Public Finance Ministry no 2004/2013, starting with 01 *t of January 2014
the PMU does not represent a separate entity from the MoWF in relation to the Treasury account

and only uses the following treasury account for the reimbursable funds:

Account No. RO74TREZ23A700502650100X

Depository Bank State Treasury

Treasury Activity and Public Accounting of the
Bucharest Municipality

Branch
Bucharest Municipality
Address No. 6-8, Splaiul Unirii, 4" District, 040032
Related loan/credit Loan no. 8597 — RO
Account Currency RON
State treasury account as at 31 December 2017 in EUR
IBRD Total IBRD
EUR EUR RON
Opening balance 1 January 2017 - -
Cash receipts from MoPF for funds
approved by funds providers 165.237 165.237 757.098
Other cash receipts from MoPF: - - -
- pre-financing for costs to be
supported from IBRD funds 95.387 95.387 441.206
- other - - -
Total cash receipts 260.624 260.624 1.198.304
Total payments from the State 260.624  260.624  1.198.304
reasury Account
Closing balance 31 DECEMBER ) )
2017
Note

Total
RON

757.098

441.206

1.198.304
1.198.304

PMU could use the Treasury account for several projects financed under reimbursable foreign loans,
including the current one. The statement above represents only an extract of the project-related
transactions channeled through the single Treasury account used by the Ministry. MoPF provides
financing according to the budgets requested by the PMUs, therefore in case the budgets are not used,
the remaining available financing may be reallocated to other projects. The expenses incurred are
recorded separately under each project. Any remaining balances at the year-end are cancelled, as

required by the budgetary legislation.
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MINISTRY OF WATER AND FOREST
LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 — all the amounts are expressed in EUR, unless otherwise stated

NOTES TO THE PROJECT FINANCIAL STATEMENTS

Note 1. Sources of funds in EUR
Amount requested

Application for Payment from State
withdrawal No. details Treasury Account CCY Total
State Treasury
1 Account 165.237 EUR 165237
State Treasury
2 Account 554.555 EUR  554.555
TOTAL

Note 2. Expenditure by components

Expenses made in Cumulative
Expenses April 13, 2017 - December 31, 2017
December 31, 2017
-EUR- -RON- -EUR- -RON-
Part | - - - -
Part i - - - -
Part il 758 3.464 758 3.464
Part IV 259.866 1.194.840 259.866 1.194.840
TOTAL IBRD financed 260.624  1.198.304 260.624 1.198.304

Note 3. Legislation and Fiscal Environment in Romania

The legislation and fiscal environment in Romania and their implementation into practice change
frequently and are subject to different interpretations by various Ministries of the Government. Over
recent years, Romania has undergone substantial legal and economic changes.

Therefore, it is not possible to estimate what changes may occur or the resulting effect of any such
changes on the Project development or future results of its development.

Note 4. Project financial statements presentation

The special-purpose Project Financial Statements are prepared on the cash basis of accounting.
On this basis sources of funds are recognized when received rather than when earned, and uses
are recognized when paid rather than when incurred. The special - purpose Project Financial
Statements were prepared for complying with the Loan requirements and with the appropriate
World Bank guidelines, and are not intended to be a complete presentation of the Project's
operations.
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MINISTRY OF WATER AND FOREST
LOAN (8597 — RO) FOR THE INTEGRATED NUTRIENTS POLLUTION CONTROL
31 DECEMBER 2017 — all the amounts are expressed in EUR, unless otherwise stated

NOTES TO THE PROJECT FINANCIAL STATEMENT (CONTINUED)

Note. 5. Counterpart contribution

Project-supported beneficiaries will ensure preparation of the feasibility studies and technical
designs for investments envisaged under Part | of the project.

Note 6. Subsequent events

Project implementation has continued after the reporting date by having several contracts signed
inearly2018 via procurement procedures carried out in 2017 and by launching new procurement
procedures, according to the Project Procurement Plan and the Implementation Plan. In the 2018
Project budget, there are 28 million lei allocated for budgetary credits and 55 million lei for
commitment credits which are assessed as sufficient for project activities.
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